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ORDINANCE

SECTION 1. Section 2-156-110 is hereby amended by deleting the language struck
through and by adding the language underscored, as follows:

2-156-110 Interest in city business.

[Omitted text is unaffected by this ordinance]

(b) Notwithstanding anything to the contrary in this section, no city official or employee who has
contract management authority over any contract, work or business of the city shall have a
financial interest in or derive any income, compensation or thing of value from any entity person
which is or_is seeking to become a contractor, subcontractor, or otherwise a party to that
contract, work or business. For purposes of this subsection only, “income, compensation or
thing of value” shall not include dividends from shares owned of the outstanding common stock
of the shares of a corporation, or any corporate subsidiary, parent or affiliate thereof, regardless
of the dividends on such shares, if such shares are reqgistered on a securities exchange
pursuant to the Securities Exchange Act of 1934, as amended.

[Omitted text is unaffected by this ordinance]

SECTION 2. This ordinance shall take effect 90 days after passage and publication.
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